
National	Oilwell	Varco

Statements	made	in	the	course	of	this	presentation	that	state	the	
Company’s	or	management’s	 intentions,	hopes,	beliefs,	expectations	or	
predictions	of	the	future	are	forward-looking	statements. It	 is	important	to	
note	that	the	Company’s	actual	results	could	differ	materially	from	those	
projected	in	such	forward-looking	statements. Additional	information	
concerning	factors	that	could	cause	actual	results	to	differ	materially	from	
those	in	the	forward-looking	statements,	including	risk	factors,	is	contained	
from	time-to-time	 in	the	Company’s	filings	with	the	U.S.	Securities	and	
Exchange	Commission. Any	decision	regarding	the	Company	or	its	
securities	should	be	made	upon	careful	consideration	of	not	only	the	
information	here	presented,	but	also	other	available	information,	including	
the	information	filed	by	the	Company	with	the	SEC. Copies	of	these	filings	
may	be	obtained	by	contacting	the	Company	or	the	SEC	or	through	the	
Company’s	website.

Barclays	CEO	Energy	– Power	Conference
Clay	Williams
President,	 Chairman,	and	Chief	Executive	 Officer

September	 7,	2016
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Market	leadership
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Low	capital	intensity	businesses
Entrepreneurial	culture
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People,	capabilities,	and	vision	
to	serve	the	needs	of	an	
evolving	industry
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People,	capabilities,	and	vision	
to	serve	the	needs	of	an	
evolving	industry.

Supporting	our	
customers’	battle	to	achieve	

the	lowest marginal	cost	per	barrel



$4.6B working	capital

$749MM cash	flow	from	
operations	(ytd) $4.4B undrawn	

revolver	capacity

$1.7B cash

Well-positioned	for	the	recovery
Strong	balance	sheet	with	ample	liquidity	provides	flexibility
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$6.1B liquidity
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focus
ON	WHAT	WE	CAN	CONTROL
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>$3.0B $944MM 250+
planned	annualized	

cost	savings
annualized	sg&a
savings	to	date

facilities	closed	
or	closing

321



optimize
THROUGH	THE	DOWNTURN
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IN	PROMISING	TECHNOLOGIES
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r&d technology	
center

disciplined	m&aorganic	growth
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DEEPWATER	
ADVANCEMENTS

MULTI-STAGE	
COMPLETIONS

HORIZONTAL	
DRILLING

CONDITION-BASED	
MONITORING

AUTOMATION

Purposeful	
innovation	for	an	
energy-hungry	
world
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Providing	tools	
to	drill	farther	faster.

HORIZONTAL	DRILLING
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Drilling	the	future	
today.
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AUTOMATION
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efficiency repeatability reliability
321

Why	closed	loop	
drilling	automation?
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Why	closed	loop	
drilling	automation?
- Accelerated	performance	gains	on	challenging	assets	

via	machine	learning

- Faster	rate	of	penetration,	minimized	human	error

- Improved	decision-making

- Retained	knowledge	across	operators’	rig	fleet

- Reduced	strain	on	crews	and	assets

- More	consistent,	repeatable	performance
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More	consistent,	repeatable	performance
With	conventional	drilling	methods With	NOV Automation
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Supplying	equipment
into	one	of	the	oilfield’s	most	
capital-intensive	applications
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MULTI-STAGE	COMPLETIONS
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Harnessing	the	power	of	
data	to	maximize	uptime.

CONDITION-BASED	
MONITORING



Developing	new	
technologies	to	

recalibrate	
deepwater	cost	

structure
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DEEPWATER	
ADVANCEMENTS
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