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For reconciliation of all non U.S. GAAP  numbers to U.S. GAAP numbers, see tables on pages 13 and 14
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3Q19 2Q19 Quarterly Variance Prior Year Variance

Revenue 793 850 (7%) (6%)

Adjusted EBITDA 133 134 Flat Flat

Adjusted EBITDA % 16.8% 15.8% +100 bps +90 bps
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3Q19 2Q19 Quarterly Variance Prior Year Variance

Revenue 728 663 10% (1%)

Adjusted EBITDA 82 52 58% (17%)

Adjusted EBITDA % 11.3% 7.8% +350 bps -220 bps

Starting Backlog 1,215 1,041 17% 27%

Revenue out of Backlog 431 379 14% (2%)

Orders 535 548 (2%) 44%

Ending Backlog 1,298 1,215 7% 48%
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3Q19 2Q19 Quarterly Variance Prior Year Variance

Revenue 649 671 (3%) 2%

Adjusted EBITDA 105 74 42% 35%

Adjusted EBITDA % 16.2% 11.0% +520 bps +400 bps

Starting Backlog 3,168 3,142 1% (10%)

Revenue out of Backlog 246 284 (13%) (4%)

Orders 221 310 (29%) 46%

Ending Backlog 3,143 3,168 (1%) (8%)
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For the second straight quarter, NOV secured an equipment and 
design order for one of the world’s largest offshore wind turbine 
installation vessels. This vessel, to be built at Japan Marine United,
will incorporate a proprietary 2,500-ton telescopic leg crane, which 
was designed specifically for the offshore wind market

Awarded offshore wind equipment and design package in Japan

Read More

The STP, a unique and flexible torrent mooring system for FPSOs, 
was ordered by the joint venture between Shapoorji Palloonji Oil 
and Gas and Bumi Armada Berhad for deployment off the East 
Coast of India.

The organization, which will be integrated into NOV’s Fiber Glass 
Systems business unit, has over 50 years of experience providing 
highly engineered, lightweight, corrosion-resistant equipment and 
services to the petroleum, chemical, power generation, and water 
markets. 

Acquired Denali Inc, a leader in fiberglass-reinforced plastics 

Awarded contract for submerged turret production system
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https://investors.nov.com/static-files/63f77148-a60a-4cb0-8fc8-9629c954e1e9
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($ Millions) June 30,

2019 2018 2019 2019 2018

Operating profit (loss):

Wellbore Technologies 42$          40$          (3,295)$   (3,234)$   90$          

Completion & Production Solutions (24)           46            (1,932)      (1,991)      102          

Rig Technologies (110)         58            (422)         (501)         138          

Eliminations and corporate costs (62)           (71)           (79)           (204)         (206)         

Total operating profit (loss) (154)$       73$          (5,728)$   (5,930)$   124$        

Other items:

Wellbore Technologies 41$          -$         3,345$     3,384$     (3)$           

Completion & Production Solutions 79            -           1,939       2,029       3               

Rig Technologies 194          -           474          670          6               

Corporate -           -           11            11            (18)           

Total other items 314$        -$         5,769$     6,094$     (12)$         

Depreciation & amortization:

Wellbore Technologies 50$          95$          84$          234$        284$        

Completion & Production Solutions 27            53            45            124          161          

Rig Technologies 21            20            22            66            63            

Corporate 4               4               3               9               11            

Total depreciation & amortization 102$        172$        154$        433$        519$        

Adjusted EBITDA:

Wellbore Technologies 133$        135$        134$        384$        371$        

Completion & Production Solutions 82            99            52            162          266          

Rig Technologies 105          78            74            235          207          

Eliminations and corporate costs (58)           (67)           (65)           (184)         (213)         

Total adjusted EBITDA 262$        245$        195$        597$        631$        

September 30, September 30,

Three Months Ended Nine Months Ended
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($ Millions)

Reconciliation of Adjusted EBITDA:

GAAP net income (loss) attributable to Company (244)$       1$            (5,389)$   (5,710)$   (43)$         

Noncontrolling interests (5)             3               5               2               6               

Provision (benefit) for income taxes 60            29            (373)         (323)         37            

Interest expense 25            24            25            75            71            

Interest income (4)             (6)             (6)             (16)           (18)           

Equity (income) loss in unconsolidated affiliate 4               2               2               6               1               

Other (income) expense, net 10            20            8               36            70            

Depreciation and amortization 102          172          154          433          519          

Other items 314          -           5,769       6,094       (12)           

Total Adjusted EBITDA 262$        245$        195$        597$        631$        
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