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EXPLANATORY NOTE

This proxy statement supplement, dated May 10, 2016, supplements the definitive proxy statement (the “Proxy Statement”) of National Oilwell Varco, Inc.
(the “Company”) filed with the Securities and Exchange Commission on April 11, 2016, relating to the Company’s Annual Meeting of Stockholders to be
held on May 18, 2016. The Company is providing this disclosure to supplement the information provided in the Proxy Statement regarding the Company’s
Long-Term Incentive Plan (the “Plan”).

As of March 31, 2016, there were approximately 44,408 worldwide employees working for the Company and its affiliates who were eligible to participate in
the Plan. Of the approximate 44,408 worldwide employees, approximately 4,568 were temporary employees (the majority of which were non-US employees)
and a small subset of this group may be classified by the Company as “consultants”.

This supplement should be read in conjunction with the Proxy Statement. From and after the date of this supplement, any references to the “Proxy Statement”
are to the Proxy Statement as supplemented hereby.


