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For reconciliation of all non U.S. GAAP  numbers to U.S. GAAP numbers, see tables on pages 13 and 14
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59%
INTERNATIONAL

61%
LAND

“International” refers to regions outside of the United States and Canada
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2Q19 1Q19 Quarterly Variance Prior Year Variance

Revenue 850 807 5% 7%

Adjusted EBITDA 134 117 15% 1%

Adjusted EBITDA % 15.8% 14.5% +130 bps -100 bps
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2Q19 1Q19 Quarterly Variance Prior Year Variance

Revenue 663 581 14% (10%)

Adjusted EBITDA 52 28 86% (45%)

Adjusted EBITDA % 7.8% 4.8% +300 bps -490 bps

Starting Backlog 1,041 894 16% 20%

Revenue out of Backlog 379 316 20% (9%)

Orders 548 470 17% 38%

Ending Backlog 1,215 1,041 17% 27%
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2Q19 1Q19 Quarterly Variance Prior Year Variance

Revenue 671 603 11% 3%

Adjusted EBITDA 74 56 32% (12%)

Adjusted EBITDA % 11.0% 9.3% +170 bps -190 bps

Starting Backlog 3,142 3,117 1% 54%

Revenue out of Backlog 284 246 15% 3%

Orders 310 271 14% (85%)1

Ending Backlog 3,168 3,142 1% (10%)
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1 Orders year-on-year variance calculation includes $1.8B land rig order booked in 
Q2 2018. Excluding this order, year-on-year order variance is up 30% in 2Q 2019.
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The 96 BLM-D130 jacking units will be installed on a wind turbine 
installation vessel for Belgian offshore construction company, Jan 
de Null. The vessel’s lifting capacity of 48,000 tons makes it the first 
installation unit suitable for wind turbine generation above 10 MW.

Jacking system order for largest wind turbine installation vessel

Read More

Notable IOCs operating offshore West Africa awarded NOV multiple 
contracts for drill cuttings handling systems that utilize the Brandt 
FreeFlow™ positive pressure system to safely contain and transfer 
the cuttings in accordance with zero discharge regulations.

The order for Tuboscope’s TKTM glass-reinforced epoxy (GRE) lining 
products for the Dutch geothermal market expands the application 
of this market-leading corrosion control system. NOV’s product 
presents a unique solution to cost effectively handling the high 
temperatures and corrosive nature of geothermal production fluids.

TK liners enter growing European geothermal market

Helping offshore operators achieve zero discharge goals
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http://investors.nov.com/static-files/388a35a0-dbb6-4c5c-8672-538b3b26f0a1
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1 Full Time Equivalent workers
2 Market Capitalization recorded as of July 30, 2019. 
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March 31,

2019 2018 2019 2019 2018

Operating profit (loss):

Wellbore Technologies (3,295)$   38$          19$          (3,276)$   50$          

Completion & Production Solutions (1,932)      40            (35)           (1,967)      56            

Rig Technologies (422)         62            31            (391)         80            

Eliminations and corporate costs (79)           (88)           (63)           (142)         (135)         

Total operating profit (loss) (5,728)$   52$          (48)$         (5,776)$   51$          

Other items:

Wellbore Technologies 3,345$     -$         (2)$           3,343$     (3)$           

Completion & Production Solutions 1,939       -           11            1,950       3               

Rig Technologies 474          -           2               476          6               

Corporate 11            -           -           11            (18)           

Total other items 5,769$     -$         11$          5,780$     (12)$         

Depreciation & amortization:

Wellbore Technologies 84$          95$          100$        184$        189$        

Completion & Production Solutions 45            54            52            97            108          

Rig Technologies 22            22            23            45            43            

Corporate 3               3               2               5               7               

Total depreciation & amortization 154$        174$        177$        331$        347$        

June 30, June 30,

Three Months Ended Six Months Ended
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Adjusted EBITDA:

Wellbore Technologies 134$        133$        117$        251$        236$        

Completion & Production Solutions 52            94            28            80            167          

Rig Technologies 74            84            56            130          129          

Eliminations and corporate costs (65)           (85)           (61)           (126)         (146)         

Total adjusted EBITDA 195$        226$        140$        335$        386$        

Reconciliation of Adjusted EBITDA:

GAAP net income (loss) attributable to Company (5,389)$   24$          (77)$         (5,466)$   (44)$         

Noncontrolling interests 5               1               2               7               3               

Provision (benefit) for income taxes (373)         5               (10)           (383)         8               

Interest expense 25            23            25            50            47            

Interest income (6)             (5)             (6)             (12)           (12)           

Equity (income) loss in unconsolidated affiliate 2               1               -           2               (1)             

Other (income) expense, net 8               3               18            26            50            

Depreciation and amortization 154          174          177          331          347          

Other items 5,769       -           11            5,780       (12)           

Total Adjusted EBITDA 195$        226$        140$        335$        386$        
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@novglobal

National Oilwell Varco

connect with us
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