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For reconciliation of all non U.S. GAAP  numbers to U.S. GAAP numbers, see tables on pages 13 and 14
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45%
NORTH AMERICA

66%
LAND

$807MM

$581MM

$603MMRig Technologies

Wellbore Technologies

Completion & Production 
Solutions

“North America” refers to the United States and Canada
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1Q19 4Q18 Quarterly Variance Prior Year Variance

Revenue 807 884 (9%) 14%

Adjusted EBITDA 117 155 (25%) 14%

Adjusted EBITDA % 14.5% 17.5% -300 bps Flat
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1Q19 4Q18 Quarterly Variance Prior Year Variance

Revenue 581 788 (26%) (13%)

Adjusted EBITDA 28 112 (75%) (62%)

Adjusted EBITDA % 4.8% 14.2% -940 bps -610 bps

Starting Backlog 894 880 2% (16%)

Revenue out of Backlog 316 456 (31%) (18%)

Orders 470 470 Flat 45%

Ending Backlog 1,041 894 16% 3%
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1Q19 4Q18 Quarterly Variance Prior Year Variance

Revenue 603 804 (25%) 25%

Adjusted EBITDA 56 102 (45%) 24%

Adjusted EBITDA % 9.3% 12.7% -340 bps Flat

Starting Backlog 1,317 1,601 (17%) (34%)

Revenue out of Backlog 246 403 (39%) 61%

Orders 271 119 128% 35%

Ending Backlog 1,342 1,317 2% (29%)
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This award, for both the drilling and mud equipment packages, is 
the culmination of a rigorous 2-year process which involved initial 
project qualification and competitive Front-End Engineering Design 
(FEED) studies. The ACE platform will operate offshore Azerbaijan 
and achieve first production in 2023. 

Order booked for BP ACE platform in Caspian Sea

Read More

NOV was awarded a second OTC Spotlight award in as many 
years for its subsea automated pig launcher. The SAPL allows pig 
launching from the subsea to topside to help avoid pipeline 
blockages and production shutdowns. 

NOV opened its new Fiber Glass System manufacturing facility in 
Dammam, Saudi Arabia, coinciding with a $49 million initial purchase 
order The 24,000m2 facility is the first local producer of spoolable
and jointed GRE pipe in the Kingdom and will help customers in the 
region reduce costs and eliminate corrosion.

Grand Opening of composite pipe facility in Saudi Arabia

Subsea Automated Pig Launcher receives OTC Spotlight award
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1 Full Time Equivalent workers
2 Market Capitalization recorded as of April 25, 2019. 
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December 31,

2019 2018 2018

Three Months Ended

March 31,

Operating profit (loss):

Wellbore Technologies 19$         12$         41$                     

Completion & Production Solutions (35)          16           64                       

Rig Technologies 31           18           75                       

Eliminations and corporate costs (63)          (47)          (93)                     

Total operating profit (loss) (48)$        (1)$          87$                     

Other items:

Wellbore Technologies (2)$          (3)$          24$                     

Completion & Production Solutions 11           3             (3)                        

Rig Technologies 2             6             -                     

Corporate -          (18)          -                     

Total other items 11$         (12)$        21$                     

Depreciation & amortization:

Wellbore Technologies 100$       94$         90$                     

Completion & Production Solutions 52           54           51                       

Rig Technologies 23           21           27                       

Corporate 2             4             3                         

Total depreciation & amortization 177$       173$       171$                  
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Adjusted EBITDA:

Wellbore Technologies 117$       103$       155$                  

Completion & Production Solutions 28           73           112                     

Rig Technologies 56           45           102                     

Eliminations and corporate costs (61)          (61)          (90)                     

Total adjusted EBITDA 140$       160$       279$                  

Reconciliation of Adjusted EBITDA:

GAAP net income (loss) attributable to Company (77)$        (68)$        12$                     

Noncontrolling interests 2             2             3                         

Provision (benefit) for income taxes (10)          3             26                       

Interest expense 25           24           22                       

Interest income (6)            (7)            (7)                        

Equity (income) loss in unconsolidated affiliate -          (2)            2                         

Other (income) expense, net 18           47           29                       

Depreciation and amortization 177         173         171                     

Other items 11           (12)          21                       

Total Adjusted EBITDA 140$       160$       c

December 31,

2019 2018 2018

Three Months Ended

March 31,



@nationaloilwellvarco

National Oilwell Varco

@nationaloilwellvarco

@novglobal

National Oilwell Varco

connect with us
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